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Hvorfor ved jeg noget om det?

'89 – ‘95 Civilingeniør, energi (DTU)

‘04 - ’07 Direktør, Ørsteds corporate venture

’95 – ‘04 Chef for udvikling – biomasse (FORCE)

‘07 - nu 1st Mile - ansøgninger til projekter

´02 - ´04 Executive MBA (SIMI)

‘13 - nu Business angel
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An entrepreneur in spirit, Søren Houmøller left his 
job managing the corporate venture arm of Ørsted 
in 2007 to found 1st Mile. Since then, he has 
written hundreds of successful funding proposals.

Graduating from DTU in 1995 with a master thesis 
in pyrolysis and gasification of biomass, he has 
spent three decades working on innovation within 
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quickly sees the opportunities in new technologies, 
understands the potential value in them, and how 
to capture it to secure funding.
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“The problem is not that Europe lacks ideas or ambition. We have many talented 
researchers and entrepreneurs filing patents. 

But innovation is blocked at the next stage: we are failing to translate innovation into 
commercialisation, and innovative companies that want to scale up in Europe are 
hindered at every stage by inconsistent and restrictive regulations.”

S E P T E M B E R  2 0 2 4

The future 
of European 
competitiveness
Part A | A competitiveness strategy for Europe
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We have also left our Single Market fragmented for decades, which has a cascading 
effect on our competitiveness. It drives high-growth companies overseas, in turn 
reducing the pool of projects to be financed and hindering the development of 
Europe’s capital markets. And without high-growth projects to invest in and capital 
markets to finance them, Europeans lose opportunities to become wealthier. 

S E P T E M B E R  2 0 2 4

The future 
of European 
competitiveness
Part A | A competitiveness strategy for Europe
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Start-ups

Research and 
education

Established 
companies

Spin-offs
CVC investors
Suppliers
Customer
Strategic partnerships

Technology sales
Trade sales

Research collaborations
Company ph.d.’s

Spin-outs
Educated labour

Research collaborations

Educated labour
Licences
Research
Research collaborations

Venture-
capital

“Clusters are geographic 
concentrations of interconnected 
companies, specialized suppliers, 
service providers, and associated 
institutions in a particular field 
that are present in a nation or 
region. 
Clusters arise because they 
increase the productivity with 
which companies can compete.”

Michael Porter

Porters klyngeteori giver os en 
forståelse af hvordan tandhjulene skal i indgreb

The Competitive Advantage of Nations
Michael Porter, Harvard Business Review, 1990



EU investerer relativt mindre i F&U end 
USA og Kina…  
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I EU har væksten derimod været begrænset. EU’s investeringer er kun ste-
get med 8 pct. fra 2018 til 2022.  

USA har fortsat et investeringsniveau i forskning og udvikling, der målt i 
forhold til BNP er betydeligt højere end i både Kina og EU. I 2022 svarede 
USA’s investeringer i forskning og udvikling til ca. 3,6 pct af BNP.  

Kinas investeringer har målt i forhold til BNP overgået EU-landenes inve-
steringer i næsten et årti. Faktisk har EU’s investeringsniveau været fal-
dende fra 2020 til 2022 målt i forhold til BNP, således at det i 2022 kun var 
på 2,1 pct. af BNP. Til sammenligning udgjorde investeringerne i Kina 2,6 
pct af BNP. 

Ifølge den såkaldte Barcelona-målsætning fra 2002, er det målet, at EU’s 
medlemslande samlet set skal udføre forskning og udvikling for 3,0 pct. af 
BNP. EU’s medlemslande er dog langt fra at indfri denne målsætning.  

I Danmark er de samlede investeringer i forskning og udvikling også stag-
neret målt i forhold til BNP. Danmarks investeringsniveau lå i 2022 på 2,9 
pct. af BNP. 

Kinas investeringer i forskning og udvikling er i gennemsnit steget med 
0,09 procentpoint af BNP om året fra 2018 og 2022. Hvis denne udvikling 
fortsætter, vil Kinas investeringer i 2026 ligge på 2,9 pct. af BNP. Dermed 
vil Kina i 2026 overgå Danmarks investeringsniveau, hvis de danske inve-
steringer målt i forhold til BNP fortsætter med at falde i de kommende år.  
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USA investerer mere intensivt i forskning og udvikling end EU

Kina har for længst overhalet EU som forskningspionér
DI Analyse, november 2024



… og absolut bliver det bliver værre og værre
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Christian Kjær Monsson, fagleder for forskning, ckmo@di.dk 

Kina har for længst overhalet 
EU som forskningspionér 

Kina investerer betydeligt mere i forskning og udvikling 
end alle medlemslandene i EU tilsammen. Hvis væksten 
i Kinas investeringer fortsætter, vil Kina allerede i 2026 
investere lige så intensivt i forskning og udvikling som 
Danmark - målt i forhold til BNP. 

De samlede private og offentlige investeringer i forskning og udvikling er 
over de seneste år steget markant i både USA og Kina. USA’s investeringer 
er i perioden fra 2018 til 2022 steget med 32 pct., mens Kinas investerin-
ger er steget med hele 48 pct. i samme periode.  
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DI Analyse 
November 2024 

Kina har for længst overhalet EU som forskningspionér
DI Analyse, november 2024



Hvad med VC-investeringerne?
Europa har et enormt finansieringsgab…
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F I G U R E  3
Venture capital investment by development stage 
USD billion, 2023

Source: Pitchbook data. Accessed 20 November, 2023.

Integrating AI ‘vertically’ into European industry will be a critical factor in unlocking higher productivity [see 
the Boxes on AI use cases in the thematic chapters]. Quantitative estimates of the e!ects of AI on aggregate produc-
tivity are still uncertainii. However, there are already clear signs that AI will revolutionise several industries in which 
Europe specialises and will be crucial for EU companies ’ ability to remain leaders in their sector. For example, AI will 
radically change the pharma sector via so-called “combination products” – therapeutic and diagnostic products 
combining drugs, devices and biological components – which integrate medicine delivery systems with AI algo-
rithms and process feedback data in real time. Gains of USD 60-110 billion per year are estimated from the use cases 
of AI in the pharma and medical device industries. AI will likewise transform the automotive sector, as AI-powered 
(generative) algorithms enhance vehicle design by optimising structures and components, improve performance 
and reduce material use, and optimise supply chains by predicting demand and streamlining logistics operations. 
AI is expected to reduce inventories in the automotive sector, accelerate the time to market from R&I and increase 
labour productivity. AI uptake in freight and passenger transport will enable increasingly automated functions to 
deliver safety and quality, navigation and route optimisation, predictive maintenance and fuel or power reduction. 
The energy sector is already heavily deploying AI, with more than 50 use cases today ranging from grid maintenance 
to load forecasting. Large gains are however still available: estimates of the market value for future AI applications in 
the sector reach USD 13 billion.

Although technology is crucial to protect Europe’s social model, AI could also undermine it without a strong 
focus on skills. AI is already a source of anxiety for European workers: almost 70% of respondents in a recent survey 
favoured government restrictions on AI to protect jobsiii. The impact of AI in Europe has so far been labour-enhancing 
rather than labour-replacing: there is a positive association between AI exposure and the sector-occupation employ-
ment shareiv. However, this association may be transitory as businesses are still in the early stage of understanding 
how to deploy these technologies. Research from the US finds that around 80% of the workforce could have at least 
10% of their work tasks a!ected by the introduction of the large language modules, while almost 20% of workers 
could see at least 50% of their tasks a!ectedv. Unlike previous waves of computerisation, the jobs of higher-skilled 
workers are likely to be more exposed. Providing workers with adequate skills and training to make use of AI can 
nevertheless help to make the benefits of AI more inclusive. In one recent study, access to AI assistance was found 
to increase productivity for all workers, but less experienced or low-skilled sta! benefitted the mostvi. While Europe 
should strive to match the US in innovative potential, it should aim to exceed it in providing opportunities for educa-
tion and lifelong learning – ensuring that the benefits of AI are widely shared and any negative impacts on social 
inclusion are minimised.

25

T H E  F U T U R E  O F E U R O P E A N  C O M P ET I T I V E N E S S  —  PA RT A |  C H A PT E R  2

The future of European Competitiveness



…og en unicorn i USA rejser langt 
flere penge over sin levetid
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vi | The scale-up gap - Financial market constraints holding back innovative firms in the European Union 

Ensuring that the European Union has a robust pipeline of scale-up companies delivering innovation has strategic 
implications for the European policy agenda. Scale-ups – young firms with high growth potential – are more 
productive than the average company and leaders in the development of new technologies. They frequently 
raise capital, making them vulnerable to cyclical economic downturns and tightening financial conditions. 
Supporting these firms is essential to secure Europe’s edge at the technological frontier. 

A new firm-level analysis sheds light on EU scale-up growth 
constraints 
This report contains an in-depth analysis of venture capital-backed companies that reached the scale-up phase 
in the European Union after 2013. By tracking these firms over time, the report examines the financing they 
receive and the investors they attract. The analysis includes a comparison between these companies and similar 
firms in two major startup hubs, London and San Francisco, offering key facts and insights into the growth 
dynamics of successful innovative businesses. The report also examines the sources and characteristics of 
funding throughout a firm’s lifecycle, from establishment to exit – whether through stock exchange listing or 
acquisition. Furthermore, it investigates the relocation trends of these innovative companies. 

Innovative EU companies grapple with significant financing 
constraints, with scale-ups raising half as much capital as their 
Silicon Valley peers  
In the European Union, as companies grow, financial constraints widen. By the time they reach ten years in 
operation, European scale-ups raise 50% less capital than their San Francisco peers. This capital accumulation 
gap persists regardless of industry, year of establishment or business cycle. The scarcity of EU investors that can 
provide financing at the scale-up phase pushes many EU companies to seek funding abroad and, at exit, look for 
a foreign buyer or get listed on a foreign stock exchange. 

Lead investors play a critical role in funding rounds, attracting additional investment from less sophisticated 
market players due to their specialist industry knowledge and successful track records. In the European Union, 
viore than four out of five scale-up deals involve a foreign lead or sole investor, compared to only 14% in 
San Francisco.  

EU scale-ups raise less capital than peers in London and San Francisco 
Cumulative capital raised by scale-ups over the company lifetime (average, current $m) 

 
Source: Authors’ calculations based on data from PitchBook Data, Inc. 
Notes: Strongly balanced panel of companies with at least one deal between 2013 and 2023 with a market valuation of between $500 million 
and $10 billion. The data have not been reviewed by PitchBook analysts. 
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Grønne danske startups beder om 
mindre investeringer end i andre lande…
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25Analyse af det danske økosystem sammenlignet med øvrige Europæiske lande

Figur 6 viser det gennemsnitlige kapitalbehov, som 
de undersøgte startups har angivet som det mini-
mumsbeløb, de skal rejse, for at kunne udvikle sig og 
vækste. Danmark placerer sig i den lave del af !gur 
6, da danske startups i gennemsnit har et kapitalbe-
hov på 7 mio. kr.  Det lave tal synes ikke at kunne 
forklares med, at danske grønne startups ikke har et 
stort behov for at rejse kapital udefra, fordi de skulle 
være markant bedre end de øvrige lande til at drive 
forretning. For som det ses i !gur 4 og 5, har de dan-
ske grønne startups ikke enestående omsætningstal. 
Derimod kunne det tyde på, at der blandt danske 
grønne startups er lave ambitioner i forhold til, hvor 
meget ekstern kapital de kan rejse, og hvor meget de 
ønsker at vækste. 

En forklaring er, at startups inden for særligt hard-
ware oplever vanskeligheder med at rejse den kapital,
der er nødvendig for at udvikle, producere og 
distribuere hardware-produkter. Det er 

GREENTECH CHALLENGEs erfaring, baseret på
arbejdet i 9 forskellige europæiske lande, er at mange
venture kapitalfonde typisk ikke investerer i hard-
ware, men retter deres investeringer mod so"ware.
Samtidig er det svært for startups at rejse “so"
money”, da disse fonde typisk er bagudbetalt; det er  
et krav, der kan være vanskeligt at leve op til i op-
startsfasen, hvis man har både løn- og produktion-
somkostninger. CEO for Daco! (et dansk grønt start-
up, der har en ny energie#ektiv metode til at !ltrere 
væsker), Adam Hillestrøm, beskriver, hvordan det er:

“... et behov for en pulje, der kan !nansiere den
tidlige udvikling i hardware startups. Innovations-
fonden er eksempelvis svær at søge penge fra, da 
den stiller krav om, at startup skal udbetale
lønninger (og først få dem bagudbetalt senere [red]). 
Det vil sige, at det kræver privat risikovillig
!nansiering inden man kan søge fra o"entlige
fonde. Det er et problem”.

ANALYSE AF DET DANSKE ØKOSYSTEM SAMMENLIGNET MED 
ØVRIGE EUROPÆISKE LANDE
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FIGUR 6: ØNSKET KAPITAL



… og lykkes med at rejse endnu mindre.
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26Analyse af det danske økosystem sammenlignet med øvrige Europæiske lande

Det er interessant at se, at Sverige, hvor de un-
dersøgte grønne startups har omsat for meget lidt 
sammenlignet med de øvrige lande, placerer sig højt 
i !gur 6. Det fortæller os, at de svenske startups har 
større ambitioner, før de opnår omsætning. I !gur 7 
ses det også, at de svenske startups, på trods af deres 
relativt lave livstidsomsætning, historisk rejser "ere 
penge end startups fra de andre undersøgte lande - 
kun britiske grønne startups rejser "ere penge end 
de svenske. 

Frankrig placerer sig nogenlunde i midten i forhold 
til omsætning, men ligger lavest i !gur 6. Dette giver 
os et signal om, at de franske startups har et opfattet 
mindre kapitalbehov end de øvrige, hvilket kunne 
tyde på, at de franske grønne startups er dygtige til at 
opnå organisk vækst gennem salg og partnerskaber 
fremfor eksterne kapitalindsprøjtninger; eller at den 
nødvendige startkapital dækkes gennem o#entlige 

midler. En af de mest oplagte årsager er, at der er 
blevet gennemført adskillige politiske initiativer for 
at fremme det franske økosystem for startups og 
sikre, at franske startups skiller sig positivt ud fra 
mængden. En anden årsag er, at der er en udbredt 
anerkendelse og respekt for startups i den franske 
kultur, som kan gøre det lettere at sælge og indgå 
partnerskaber med større virksomheder. I 2017 var 
der eksempelvis 34 pct af den franske befolkning, 
som ønskede at starte deres egen startup, mens 75 
pct af den franske befolkning mente, at iværksæt-
tere og startups er med til at transformere landet og 
forme den fremtidige udvikling41. Til sammenligning 
er det kun 3,3% af danskerne der ønsker at starte 
egen virksomhed, med et EU-gennemsnit på 12,1% 
er vi blandt de absolut mindst entusiastiske befolk-
ninger, når det kommer til at ville starte egen virk-
somhed, selvom 83% af danskerne mener, at startups 
spiller en vigtig rolle for det danske samfund42.

ANALYSE AF DET DANSKE ØKOSYSTEM SAMMENLIGNET MED 
ØVRIGE EUROPÆISKE LANDE
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41. BusinessFrance (2018): https://www.businessfrance.fr/en/discover-France-news-france-a-hotbed-for-startups 
42. “Hvorfor vil danskerne ikke være iværksættere?” Af Dansk Erhverv: https://www.danskerhverv.dk/siteassets/mediafolder/downloads/analysenotater-2018/

analysenotat---hvorfor-vil-danskerne-ikke-vare-ivarksattere.pdf

LAND
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Deprimerende. Men hvorfor 
står det så 
slemt til?



Kræfterne bruges på teknologien, som 
giver det mindste bidrag til værdien

15

© 2006 VHA Inc. all rights reserved. VHA’s 2006 Research Series—The Power of Innovation

7

While thousands of new products are introduced each year, they are just one type of innovation. 

As it turns out, there are a wide range of innovations that go beyond products or services. Consider

how the automatic teller machine changed banking. From a business standpoint, it radically

decreased the need for tellers and other manual workers. To be effective however, it required a broad

network of financial organizations using the same standards and adding new supporting elements,

such as technicians to maintain the systems and staff to refill the cash reservoirs. Today not only

can customers have easy access to their funds, they can also move funds to different accounts,

get account balances and many other functions. Services are available in virtually every country

in the world and have completely changed what it means to have a banking relationship. Thus

ATMs are more than a mechanical or electronic innovation. They also involve many other types 

of innovations.

Doblin’s research indicates that virtually all innovations can be sorted into 10 unique types.

These types can exist alone or in combination to explain how and why changes occur, as well as

their impact on companies and industries.

Volume of innovation efforts —
Last 10 years

Finance
Business Model

Networking

Process
Enabling process

Core process

Offering

Product performance

Product system

Service

Delivery

Channel

Brand

Customer experience

Low High

Source: Doblin Inc.

It is worth noting that most of the value created by sustaining innovations in the last decade has

come from finance and delivery categories — activities that improve efficiencies in customer-

facing operations. Organizations that rely on repeatable processes to pursue innovations have

impressive success rates between 35 and 70 percent as compared to industry averages of only 4

percent for companies without structured innovation programs.



Kræfterne bruges på teknologien, som 
giver det mindste bidrag til værdien
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Cumulative value creation —
Last 10 years

Pareto revisited:
Less than 2% of projects produce
More than 90% of value...
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Innovation Landscapes
By viewing the 10 types over a decade-long timeframe, it is possible to build a visual representation

— a depiction of change that Doblin calls an “innovation landscape.” This analysis can be applied

to an economic sector, an industry within that sector or a single company. Analysis using innovation

landscape begins with a search of popular, industry and financial press, looking for the appearance

of certain words and phrases that Doblin has identified as markers for innovation.  

Just as the Standard & Poor’s 500 Index can be an indicator of the stock market’s movement, a

landscape diagram shows where innovation is occurring and where it is not.  It can also account

for the impact of innovation and how many other companies or technologies are leveraging those

innovations. The historical pattern of competition and the magnitude of change are revealed

through this view of data, trends and other information in a “big picture” context.

“Innovation landscapes” show the intensity of innovation by the height of the peaks, the diversity

by the number of peaks, and the pace of change by how many new peaks form and by the change

of their slopes. Taken together, these details help portray overall strategies and help identify

opportunities for further action.  



Som teknikeren ser verden: Se vores 
spændende teknologi!

Gunnar Rohde, DaCES årsag 2021



Investoren: Vis mig hvordan jeg får min 
investering gange 10 tilbage på 4-5 år 



Investoren forstår ikke de tekniske ricisi
og vil for alt i verden undgå dem
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From startup to scaleup  Aug 2025 

Danish IPO activity remains muted despite 
recovering stock market performance 
 
Danish IPO activity rose steadily from 2019 until reaching a record 
high in 2021, when 27 companies went public, the highest level 
seen in recent years, cf. Chart 6.1. This surge was driven primarily 
by listings on the growth market exchange, First North, which 
accounted for 80 percent of all Danish IPOs in 2021. 

 

This momentum reversed sharply from 2022 onwards. IPO activity 
dropped to just two listings in 2022, one on First North and one on 
the Main Market, and remained subdued in 2023, with only one 
company going public on the Main Market. This low activity 
persisted in 2024, as market sentiment stayed cautious and no new 
listings were completed, mirroring trends seen across many 
European exchanges. In the first half of 2025, no new IPOs were 
completed in Denmark, underlining that market conditions have 
continued to deter companies from going public. 

 
Developments in the Danish stock market and associated investor 
confidence play a central role in understanding the current IPO 
activity. The stock market strongly affects a company’s sentiment 
to launch an IPO. In bullish markets, higher valuations and investor 
confidence make raising capital easier, encouraging companies to 
go public. In downturns, volatility and lower prices deter IPOs, as 
companies risk undervaluation and weak investor demand.  

 

During the period of very low interest rates, Danish equities rose 
by more than 60 percent from early 2020 to a peak in November 
2021, creating favourable conditions for IPOs, cf. chart 6.2. This 
trend reversed sharply, triggered by the emergence of the Omicron 
variant of Covid-19 and later exacerbated by the war in Ukraine, 
causing a surge in overall geopolitical uncertainty, inflation, and 
widespread supply chain disruptions, contributing to a roughly 30 
percent decline in the Danish OMX C25 index by late 2022. 

 

 
 

The C25 index has remained highly volatile since then, with 
alternating periods of recovery and decline. While easing inflation 
and renewed optimism have supported temporary gains, recurring 
downturns, most recently intensified by US trade tariffs in 2025, 
have fuelled renewed uncertainty and kept market volatility 
elevated.  
 

 
This sustained volatility continues to discourage companies from 
launching new IPOs.  
 
 
Slowed IPO activity has been a Pan-Nordic trend, 
but new conditions may support future Danish 
listings 
 
The decline in IPO activity has not been unique to Denmark. IPO 
volumes across the Nordic markets have dropped sharply since 
peaking in 2021, cf. chart 6.3. The Swedish IPO market, historically 
the region’s largest, saw the number of IPOs fall from 122 in 2021 
to 10 in 2023, with a limited recovery in 2024. With 11 listings in 
the first half of 2025, Swedish IPO activity looks to remain on par 
with 2024 levels. 

 

In Norway, a similar pattern has played out, as the number of IPOs 
dropped from 55 in 2021 to 11 in 2024, and only three new listings 
were completed in the first half of 2025, indicating that 2025 could 
mark a historic low for Norway.  

 

In Finland, IPO activity fell from 27 in 2021 to just one IPO in 2023, 
two IPOs in 2024, and another two IPOs in H1 2025. 

 

Thus, these developments reflect a broader global trend, fuelled by 
more volatile equity markets, higher borrowing costs, and a shift in 
investor appetite towards safer assets, factors that have all 
contributed to fewer companies choosing to list in recent years. 

 
 
 

 

 

 

IPO count 

Source: Nasdaq OMX Nordic, Sportlight Stock Exchange, FBV, PWC Nordic IPO Watch. 

Note: Data for IPOs on Spotlight is based on currently listed companies. 

Source: EIFO. 
 

Number of Danish IPOs by Exchange, 2019-2025H1 

Chart 6.1 
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Development in the OMXC25 Index, 2019–2025H1 

Chart 6.2 
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Børsnoteringerne er gået helt i stå, til 
stor skade for kapitalmarkederne

From Startup to Scaleup - Status on the Danish Capital 
Markets for Startups and SMEs, August 2025, EIFO
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AI investments set to hit record deal count but 
focus remains on early stage rounds 
 
Investor appetite for AI-based technologies has grown markedly in 
recent years, fuelled by advancements in generative AI, large 
language models, and the rapid adoption of AI applications across 
traditional tech verticals. As AI capabilities continue to evolve at an 
unprecedented pace, Danish startups have increasingly embedded 
AI into their core business models. 

 

Most Danish VC-backed AI companies remain relatively early stage, 
but the sector is expected to mature further as more applications 
reach commercial viability. While the majority of Danish AI 
investments so far have been concentrated in Software verticals, 
applications within Life Science, particularly Healthtech, are also on 
the rise. 

 

In 2024, VC investments in Danish AI-based companies reached a 
record high in terms of deal count, with 25 funding rounds totalling 
EUR 135 million. The strong momentum has carried into the first 
half of 2025, with 24 funding rounds already completed, almost 
matching the 2024 total, cf. chart 3.10. However, invested capital 
in H1 2025 has been relatively modest at EUR 31 million, just 34 
percent of the H1 2024 volume. This is partly because many rounds 
are at the pre-seed and seed stage (and seven rounds in H1 2025 
have undisclosed sizes, meaning the actual invested capital may be 
somewhat underestimated). If current trends hold, 2025 could see 
a record number of AI rounds by year-end, underlining the sector’s 
rapid growth. 

 

Green investments remain on VCs’ radar, but 
funding round sizes are shrinking 
 
The Danish green venture capital market peaked in 2024, with total 
investments reaching EUR 269 million across 33 funding rounds, 
the highest annual volume on record and a 40 percent increase 
from 2023, cf. chart 3.11. This reflects the sustained importance of 
green business models to Danish VCs as they respond to climate 
and sustainability-driven innovation. 

 

However, activity has slowed sharply in 2025. In the first half of the 
year, only EUR 24 million was invested across 14 funding rounds, 
equivalent to just 8 percent of the 2024 total. This decline signals 
continued investor interest in green technologies, but with more 
caution and a clear preference for smaller, earlier stage 
investments. This heightened scrutiny likely stems from challenges 
faced by prominent green scaleups, such as Northvolt and Green 
Hydrogen Systems, as well as broader macroeconomic uncertainty. 
Although Better Energy is not VC-backed, its recent difficulties 
have also added to investor caution in the green space. 

 

As a result, VCs appear more focused on supporting early stage 
green technologies, spreading risk while continuing to back the 
development of solutions critical for the green transition. 

 

 

 

  

Source: EIFO. 

Chart 3.10 

VC Investment Volumes and Number of Investments 
in Danish AI Companies, 2019–2025H1 
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Venture Capital Investment Volumes and Number 
of Investments in Danish Green Technology 
companies, 2019–2025H1 

Chart 3.11 

Deal count EUR m 

Virksomhed Tidspunkt Medarbejdere Investering

FLEXeCHARGE 2025-jun 16 37 mio. kr.

WasteHero 2025-apr 25 7,5 mio. kr.

Wavepiston 2025-mar 12 6,7 mio. kr.

Paint'R 2025-mar 8 2,8 mio. kr.

Stiesdal 2024-okt 129

Algiecel A/S 2024-okt 24 50 mio. kr.

AquaGreen 2024-jul 29 60 mio. kr.

Dynelectro 2024-jul 20 45 mio. kr.

Stiesdal 2024-jul 16 202 mio. kr.

DynElectro 2024-mar 18

Kvasir Technologies 2024-feb 15 22 mio. kr.

Reel 2024-jan 14 37  mio. kr.

Blue World Technologies 2023-dec 120 82 mio. kr.

Hyme Energy 2023-dec 30 62,8 mio. kr.

LastObject 2023-okt 25 9 mio. kr.

Re-Zip 2023-sep 13 23 mio. kr.

HPNow 2023-sep 16 105 mio. kr.

AquaGreen 2023-jun 28 30 mio. kr.

DynElectro 2023-jun 12 34 mio. kr.

Kvasir Technologies 2023-apr 9 16 mio. kr.

Trebo 2023-apr 19 30 mio. kr.

Algiecel A/S 2023-jan 8 10 mio. kr.

Flere ventureinvesteringer i grøn 
teknologi i Danmark (men 2025 dykker)

From Startup to Scaleup - Status on the Danish Capital Markets for Startups and SMEs, 
August 2025, EIFO



Ambitiøse unicorn-programmer for 
scaleups i EU

EIC Accelerator
€2.5m i tilskud, €10m i kapitalindskud

EIC STEP Scale up
€10-30m i kapitalindskud

EU Innovation Fund (€4,6bn i seneste runde)
Small Scale <€20m – Large Scale >€100m

500.000 kr i til
skud til 

at 

skrive ansøgningen fra
 

Energisty
relsen til 

godkendte konsulenter



1. Innovationskløften skal lukkes.
2. En samlet dekarbonisering- og konkurrenceplan.
3. Øget sikkerhed og færre afhængigheder.
4. Finansiering af investeringer.
5. Bedre styreformer i EU.

Energilagring spiller en stor rolle i Draghis
visioner og ambitioner!
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